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Source 1

Energy prices compared to CPI and wage growth in Australia
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Source 2
Analysis of small business retail energy bills in Australia, 2019

Small and medium-sized enterprises (SMEs) contribute more than 60% of the industry value added in 
the Australian economy. For SMEs, the cost of electricity and gas has significant implications for both 
employment and economic growth.

Source 3

Business in Australia by size, 2019 (estimated) 
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Source 4
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Percentage of disposable household income needed to pay the average electricity bill, 2019 
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Note: Not all states and territories are represented in the data.

Source 5
Average household electricity bills per annum in Australia
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Source 6
Quote from Australiaʼs Federal 
Treasurer, 2019

It is the Government’s 
expectation, indeed it is the 
public’s expectation, that 
banks should pass on in-full to 
consumers the benefits of reduced 
funding costs as a result of the 
Reserve Bank’s decision. 

Source 7
Australia’s cash rate
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Source 8

Australia’s population projections: Percentage of total population
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Source 9
Earning and eating across age groups

0 10 20 30Av
er

ag
e 

pe
r c

ap
ita

 v
al

ue
 in

de
x

40 50
Age

60 70 80 90 100
0

0.2

0.4

0.6

0.8

1.0

1.2

Consumption

Income

Source 10
Ratio of household income saved to household net disposable income in Australia
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Note: Assume Australians are eligible for the age pension from 65 years of age.
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Source 12
Labour force participation rate, 2018
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Australia 84.4 66.7 14.0

Canada 87.0 66.5 14.0

USA 82.1 65.0 19.6

Japan 87.4 77.0 24.7

New Zealand 87.4 79.9 24.2

Korea 79.3 68.8 32.2

OECD 82.4 63.9 15.3

Source 11
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Source 13
Information about the superannuation guarantee, 2020

In Australia, retirement income is funded by personal savings, 
government pensions (available to lower income households) and 
forced savings in the form of superannuation. 

All workers have a superannuation guarantee of 9.5% of their 
wages paid into a superannuation fund to be used to support their 
households in retirement. 

Commentators have stated that postponing an increase of the 
superannuation guarantee to 12% would put the burden of funding 
current workersʼ retirement onto future taxpayers. 

Source 14
Excerpt from Turning Grey 
into Gold report, 2019

The nature of work is 
changing. Australia has 
transformed from a manual-
based to a knowledge-based 
economy. This move away from 
physically demanding work 
opens up more opportunities for 
older workers.
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