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GENERAL INFORMATION

The Queensland Studies Authority is a statutory body
established under the Education (Queensland Studies
Authority) Act 2002. The principal address of the
authority is:

295 Ann Street

Brisbane Q 4000

A description of the nature of the authority’s operations
and principal activities is included in the notes to the
financial statements.
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Quesnsland Studies Authority
Income Statement
for the year ended 30 June 2006

Incoma

User chamas
Goawerertent contribulians
Interes

Cther reranua

Tetal Ingome

Expenses

Employer expanses

Supphes and servicss
Dapresixtian and amarisabion
Tatal expansas

Barrewing costs

Operating Deficit

foles

wn

17

SO 005
2 &
1,494,529 1,013,557
2a8a7 223 24,555 000
537 841 515 456
224 38T 106 027
30,863,760 27,095 070
20,120,158 17,357,738
10633377 D, 3020 G656
Te7.114 6BT 53T
31,5210 647 27,428 141
85.454 15.544
{743 341} 348 615]

Tha accompanying notes form pad of these Tinancial siaterments.
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Queensland Studies Authority

Gurrent assain
Cazh assels
Freoewvables
lventaries

O her

Total current asses

Mon-currant azs4ts
Intangibles

Fraparty, #an! and equipmeni

Tobal mon-current assets

TOTAL ASSETS

Current llabilitias
Payables

Other Financial Linkballhas
Ascrued Employee Benefils
Other Current Ligoidies
Total carrant llab(litles

Non-cummant llakilities
Oiner Finzneeal lighilites

TOTAL LIABILITIES

MET ASSETS

EQUITY
Carbuled Captal

Accumulated Oelicil

TOTAL EQUITY

Balance Sheet
as at 30 Junea 2006

Maras

Fa
D

11
12

13
13
14
16

13

2508 2005
F 3
4,282 882 1.691 447
TIT.383 a71.796
77,323 76,531
_38a3.ns7 574 207
5,626,345 2,714,031
327201 2,662 605
2.883.211 2473207
&.154,422 5,135,813 _
11,980,767 7,540,843
SOE, 754 431.187
121,637 124,288
2,311, B0E 1,473 542
1798020 .
4,936,076 2,020,017
3,600,734 1.454.779
__BS5IEBID | 3,463.796
3.443.957 4,266,047
4,954 499 5,133,238
(1,570,542) (767,204
3,443 957 4,366,047

The accoynpanying rotes form part of these nanclal slaterments,
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Queeansland Studies Authority
Statement of Changes in Equity
for the year ended 20 June 2006

Accurnulated Deflcl Contributed Equity
208 2805 2006 2005
5 * ¥ H

Balance 1 July (767.201) (41858H1 5133248 5213532
Qperaling SurplusyCeficit) (743,341) (24B8615)
Mon-Craner changes in pquiy:
Transactlons with Owmaers as Cwners:
Met l2ave liabilil:es transferred 1o (from)
ather departments (17A.749) (E0_ZB4}
Balance 30 Jung (1,510.542) (767,201} 4,954,465 5,133,248

The aceompanying nelas farm paet of Lhese finanoal stafemants.
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Queensland Studies Authority
Statement of Cash Flows
for the year ended 30 June 2006

fnfog SIS
k)
Cash Flows from aperating activitias
Inflows:
Liser Ccharges 1,229,212
Government conlributicna 30,403,252
Interest L e |
GST inpJt 135 credits 1,M5.517

Cetlows:
Supplers and Empioyass

(31,047 3713

PRl

2,031,500
24,555 040
503, M4
1,2rd, 788

{28.351,368)

GST remitted to the ATO (127,903} {151,557]
Bormawing eoehs (36 454 ) {15,544
Mel cash provided by Mused in) operating

activities 17 2,043,675 _[234 BYTY
GCash Flows from invastiog actlvillaz

Qutlews:

Paymenis for propeny, plant & eguipment [E50,362) (2,156,736}
Faymenis for intangibles (1.184,774) (286,242}
Met cash pravided byf{usad in] invesling

aclivitias 1,794,141} [3.043.678)
Cash Flows fram financing sctivilles

Inflaws:

Borrawings 2 465 000 1.G00.200
Cutflows:

Borrowing redemplions {124,300) (20.833)
Nel cash provided by financing activities 2,341,700 1,579,867
Mel Increasefdecrease) in cagh held 2,591 235 1,690 488)
Cash a1 beg'ning of francial yeas 1,697 347 1,390 935
Cash at end of financial year 7 d_-.'EHEiE,EEE 1,681 447

The accompanying noles form part of hese finanoal slatements.
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CGuesnsiand Studies Authority
Notas To and Farming Part of the Financial Statamants
for the year ended 30 June 2006

Objectives and Principal Actlvitios of the Queansland Studies Authority
The Ctueensland Studies Agthorlly was established as g statuiory body from 7 July
2002 under the Education [Quecnsiand Siudies Authociy) Act 2002

The gbjeclive of the Queensland Sludies Aothariy is respenshilily Tor syllabus
dewe'opemant, assessment gnd lhe transition o teriary edocation and posi-z=choal
destinatinng for Queensland studends ram preschans to Year 12,

The aulhdwily s tunded for the aulguls il delivers prlacipally by padiamentary
Appapriahons, [ afso provides the lallowing on a fee for senvioe hasis:

Salp of publcations

Serninars, conferances and warkshops
Fact examinatipn papers

Visa sudeni fees

Yerfication of student aducation pafbles
Cedificates,

¥ B & 3§ W

1 Summary of Skgniflcant Accounting Policies
(a) Basis of Accounlng

The hnanciai statementa have been prepared i accordance with  Ausialian
Equivalents to Irternational Financial Reparting Standards (AEIFRS) for the hrst tire.
The disclosures reguired by AARE 1 Firsf fima Adepiian of Ausiralizn Cguivalients to
internalions! Fnancial Reporting Slandards concerning fhe transikan from previous
Generally Accepted Accounfing Principals {SAAP] o AEIFRS are provided in
transition from previous Gencrally Accepled Accounlicg Frincples {GAAP} (o
AEIFRS in Mole 232,

Tre finangial repart iz & general purpees nancial repart.

In partecular, e finanoal statlements camaly with the Treasurers Minirmurr Feporlrg
Requirements for the year cnding 30 June 2808, and Mher authonbative
(el T I T e L T L

Exrepl where stated. the Ristorical cosl convertion is used.

(b} The Reporting Enlity

The fnancial stalements nclude the value o all revenuos, cxpanses, assals,
habllities and agoity of the aulnority, where maierial.
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CQuaonsland Studias Authority
Motes to and forming part of the Financial Statements
faor the yvear ended 30 June 2005

() Uner Charges, Taxes, Penalties and Fines

User chargas and feaz contralled by tha authority arg racogniscd 9% rovonue wiesn
inyoices for the refated services gre issued, User charges and fees are eontralted oy
the authorly where they can be deployed for he achievement of iis obeclives,

Fevenue ig recognised when goods o services are delivered,

Zalg of acewty

The profil or loas on sale of an asset s deteranined when control has passed (o Lhe
buyer. [n 3ecounting for the sale of nan-cament as3els, 0095 proceads fram the saes
are apgied to e written down velue of the assals and ¢aclascd in the neom e
Statement.

[d} Grants and Contributians

Grants, contribulions, donatians and gits that are ran-reciprocal in nature are
recogrised as reveaud in he year in which the aulhonilty Gbtaings contnol over them,
Where grants arg receivedd thal are reciprecal in natura, revenue is aceroed over tha
term of fhe funding arrargements.

l8) Cash Asgats

Far the purposes of the Balance Shec! and tne Statement of Cashk Flows, cash
assets noclude all cash and cheques fecoiptcd bt rot banked at 3] June as well a5
depoeis A1 call with financial instituians, 1 alsa includes inwatimants itk shorl
pencds (o malurity ihat 2re reagily converible o cash on hand at e avlheriby's
option and Lhat are subject to o low rizk of changes in value,

if} Receivakies

Trada debltess afe recegnited at the mominal amoonls duc al the tme of sale or
seryice delnery. Settlement on these ameunls is required walhin 14 days from G
dale.

The colleclabildy of receivables is assessad perivdically with prowvision baing mada o
douwbitful debts AR known bad Cebis were written-off a3 al 30 Jume.

Citer debitors generally arise from transaclions colside he vsual operaling aclvdies
of the authonty and are recognised at ther assessed values, Tams are @ masimym
of three manths, Ao inleres! is charoed and ne security is obilaned.

{g} Inventeries

Inventares neld for sae are valued at the lower of cost ard net realisabla valoe.

Cost is assicned on a weighter svgrage basis ard incluces expenditura tcusred in
acquirirg the imventories anc bringing them to their existing condition.
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Queensiand Studies Authority
Notes te and forming part of the Financial Statements
forihe yvear ended 30 June 2006

Met realisable valLe is determined an :he basis of the agttarity's normal selling
pattern.

b} &oquisitions of Asseis

Actral cost s used for the indial recerdmg of all asset soquisitions. Cost is determired
as the valve given as consideralzpn plus cast incidental 1a the acquisition, inducing ali
othier costs ncurred o geling the assels ready for use, induding archilects’ fees and
enginEgring dosgn fegs. Howedgr, any Irainimg Gosls arg exfunses a5 fnouiiad

Where assels are received free of charge from 3 Queensland depariment {wheiner
a5 a resul of @ machmeny-f-Gowernment or gther swolumary ransfer), the
Acquizilipn cosl 5 recegnised a5 Ihe gross garmying amount it the books of the
transferet tmmediately pror o the transfer tegether with any  atcumulated
depreclatian,

Assets acaquired atb no cost of for nominal consideratoon, other than from an
irvoluntary iransfer from another Queenzland department, are recognised g1 thair fair
value al date of acguisitton in accordance with AASHT1E6 Property Plant anc
Equipment,

(1) Proparty, Plant and Equlpment

items of property. plan and equipment, with & cosl or othor value in excess of the
follveeng Lhreshlds are recognised for financial reporting purposes in the wear of

AL oGn:
Irtangibles SO0 Q00
Orrar pARILEN)

iterms wilth a lesser vaiue are expensed n the year of accuistion,

Plan) and eguinrmanl ie valoeed at cost in accardanea win Queensland Treasury's Hen
Currenl Assel Accounting Palicses for the CGoeensland Palde Sector The carnnng
amounts for plant and equipmen at cost should rot matedally differ fram their Eair
valug,

L) Intangibles

Intangible assets with & cos! or athar valos greatee than 31000600 are recegmsed n
the financal stalements. ilems with 3 lesser value being expensod. Each intangible
assel ic amorzad aver s estrrated useful Lfe to the agancy, IBss any aniepated
rasiduz; valua, The resdoal value is zeta far & the autharihy's intangibic assaels.

It has bean detarrired thal thare o= et an activa marke! {far any of tha authariy's
itangitle assels. At such, the ascefs are racocnisad and caried af cosi less
accamulated amorisation ard accrmulated imogirrent ©sses,

Expenditure on research activities relating bo internally-generated imtangibe assals is
recogrised 82 an expoense inthe porlad & which it is ircurred.

Internal Uss Sofhvars

Cosls assomated wath the devalopment of campoter saffware Pave beer caplialised
ard arg arortised on & straighl-ine basis over the peand O expecien bensfi 1o 1he
aluthority, narmely 5— 7 VWyears.
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Gueenstand Studies Authority
Neotes te and Farming part of the Financial Statements
for the year ended 30 June 2006

(K} Amortisation and Deprectation of intangibles, Freparty, Plant and
Equipmant

Proparty, slarnt and aquipment and intangitles are depreciated on a sieaghd-line basie
5o as a 3llocate ha ~al cost or revatued amount of each assel. less ils estimated
residual value. progressively over its esfimated useful Ie 1a 1ha authonty.

VWherg assels have saparatoly dentfiable components Ihat are subjecl t0 regular
replacement, Ihese components are assigned useful lives distined froumn tha aszct (o
which they relate and are daprecialad acosrdingly.

Any expenditure that increases the onginaily pesessed capacity ar sarvice polential of
an assatl is capitalised and the now depieciable amount i@ depremaled over the
remaining useful fe of the assal 1o the authorily.

Maior spares purchased spechcally for particular assels are capilalised and
depreciated on the 3ame basls a5 the ase2t toowhich thay ralate,

ltemns comprising tha authanty’s Wechnocal hbrary are expensed on acquasilicn.

Far each ¢lass of deprocanle acset the foliow.ng depraciation and amonisation rates

are user,
Class Hale
I ant ard equopine-
Crhos couinser 16 ET - 20
Ei'l':Eli"IQIL'; = AELGES
Frchascnd Software 20

werral Lse So'vearg 330
U Impalrment of Non-Current Assats

A pon-currenl physical and inlangikle asseis ane sasessod for indecators of

i irment onan annua! basis. |F anindicator of possible impaimment ex° &0, te
auwthority determines the aswet's recove able amoont. Any amount by whics the
asset's carming amoun; excesds the recoverab’e amouni is recorded as an
impairment loss,

The assel's recoverable amount is determined as the higher af the assal's (i value
le%s cnsta to well and deprecialed rep.acement <o,

Ao impairment o5 s recognised smmediztely in the Income Statement, un ess {7
%5015 camied at a revained amoust. \When the assel ‘s measured 81 8 revaluad
ampunt, the imprizment 'oss 15 offsat zyairsi tha asset revaiualion reserve of tne
ralavant clazs a ke cxtent available.

Where animpairment lass subsegquant'y reverses, the carryirg amount of the asset s
ircragsed o The revised estimate of its recoverable amount, byt so that the increased
cErMying amaunt cogs ngd cucesd the carmdng amount that would have been
determired had no impairnent oss begn recognised for the as4el in phor years. A
reversal of an mpairmenl Ioss is recogrised a8 inceme, Unless the @sset is carned
out at a revalued armoust, i emich case e rewersal of the ‘mpairment loss is rested
as a revabiation increase.
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Queeansland Stadies Authority
Notes to and forming part of the Financial ${atements
for the year endad 30 June 2006

(m] Leazes

A distinchion is made in the financial sladements habyesn financa ipases that
effectively trarafer from the [2ssor to the lessee substanfially all risks and benefits
ncidental to owrershiz, and aperating leases, undar which the [essor retaing
substaniizly all risks and benefits,

Cperabng lease payments are representatrea of the pallern of benefits derived from
the leased g=sata and are expensed indhe periods mn which they ane incurred.

{n) Payahlez

Trade credilars are recognized upon receipt of the gonds or sarvices ardered and are
measured at the agreed gurchaselcantrac! prca, gross of agplicatle frade ard other
discounts. Amounts owing are unsecured and are gangsaily setied on 30 day lerms.

{a] Other Firancial Liakilitias

Irterast beanng habilites are recegnised at beok value as the amaunt contraclually
oWEngG.

Al borftwing coals are accounted for on an acerual basis in the Itcome Stalement
asing 1he afiochve interas method, and are added to the carrying amaunt oy tee
borrowing 1w lhe exterd they are not selllcd in the perisd in which thoy arise. Ha
baraw g Costs are capitalised.

L.iazns payable are recogrisesd at the face value of the principal puetstanding, interest
being expensed o otherwise recognised &s it acctees. The fair value of hese loans
1% disclosed in MNole 15,

(p) Employee Banefils

Wages, Salies, dnnual Leave and Sick Legve

Wages, salares and annual feave due bul unpaid at reporting dale are recognised in
the Ealance Shest &t the remuneratian rates axpected b apply at the time of
sbttlarmarl and mclods refated on-coste such as paynol? fax, WorkCover prd malms,
Inng serice leave levies and employer superannuation contritu kons,

For unpaid antillamciis expecied to be paid wilhis 12 manths, the Eabihiles are
recogised g ther wndiscounted values. Far those critlements raot expocied to e
paid within 12 months, 1he liabilities are recognised a1 their present value, calcu'ated
using yialds an Fixed Rate Comemomyealth Government bonds of sinu’ar maturity.

Prior fustory indcstas thal on average. sick leave laken saen reporling period is loss
than the entilemant acemaad. This is capecied wo recur in Laiure ponads. Actarcingby.
i1 is wnlikely that exising accunplated entdlaments will o2 used By empicyass and o
labulity for unwsed sick pave ertilements 1= recogrised.

Az sick leave is non-vesting, an sapanse is recognised ‘or tris ‘eave as il is taken.
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Guesnsland Studies Authority
Notes 1o and forming part of 1he Financial Statements
for the year ended 30 Juna 2006

Loayg sarvice Lagva

Lrder the Queenslasd goverament' s [0ng servica leave scheme, 3 vy s made an
the autharity g cover his expense. Levies are expensed in the period n which they
are paid or payable. Amgun’s paid to employecs for long service leave are claimed
frzm the scheme as and whee leave 15 1a%koen.

Mo provision fer lorg service leave is recogriaed :n tre inancial stalemenis, the
laklily Barmg beld aroa whols-of-Govwemmanl basis and reporied in the Lnancial
rapart prapaned purstant o AAS 31 Finangial Aeporiag by Governmanls,

Supergnmnuahion

Erplayer supemanmuation contribLlons are paid to QSoper, the superannualion plar
Tor Quesnsland Governmert employess, al rates determined by 1he State Acluary.
Cantribulions are exparnsed 'nLlhe pariad i which they ara paid ar payable. Tha

AL Gl S Qhlgatn is lrmled K ds centdoton o DSuper,

Therefore, na liability 15 recagnised for accruing suoerannuation benefits in thase
financal statemends, e @ty beng hald on g whole-af-Govarnment bagis and
reparted in 1he financial rtepor prepared pursuast 1o AAS 31 Finanoial Reporing by
Governments.

[q) Prowisions

Provisions are recerded when the guthenty has a present obligabon, cther egal or
consirucliva as a resull of a past event. They are recagnsed al the amount expeciad
dl reporling date to sellle the cbligation in a futire neciod, bul whers e timing andior
amuni reguired to sefle 1he obligatian is uncartain A reporbng date, d.ecounied (o
the presarl value using the pre-tex discoun rate.

[r} InSurange

The authonly's nos-ceerant phydic al assers and olhee fisks ane insored trough a
commergial insurar with premums being paid on a rigk aszesameant bass [noaddiion,
1he authariy pays premiomns o WorkCaver OQueansland o respect of its ablgalions
for empldyC Sompensalion,

{8] FInancingBaorrowing Costs

Finance cosls are recaqgised as an gxpense in the period inwhoch thay are spcurred,

Finamce: cagls inshude inferast an bank averdrafts and shor-temm and lang-term
harrgwanns,

{f) Contributed Equity

Mon-reciprocal ransfers of aszets and liabiiies hatwaen wholly-owned Queans and
Hate Public Sectar entites as a resull of machinery-of-Sovernment changes ate
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Queensland Sludies Authority
Motes ta and forming part of the Financial Statements
for the year ended 30 June 2006

adjusied Lo Comnbuted Equdy’ in aceosdanae with UGS abstract 10232 Coniributions
by Cramess Made to Wholfy Chwned Public Sector Entities Approzrialons for equily
agjusiments are similarly Jeswnoaled.

[u} Taxation

Tha Juaenslanc Studias Authorily is a Slate bady as defined under fhe Income Tas
Assasement Act 1938 and is exempt from Commonsealth taxation with the exception
of Fringe Benefils Tax and Goods and Senvices Tax {G5T). As such, GST oroedis
racaivable ffomipayabla to the ATO are recagnised nd acorued.

{v} l3zuance of Financial Srstemenis

The finaneial stalemen's are authorised for issue by the Drector and Chairperson at
ihe date of sigring the Managemen Gersficales,

{w) Rounding and Comparatives

Amnunts includad in lhe financia? slatements hawe hesn rounded o the nearest
dollar,

Comparatec iaformation: has bean reslaled where nacessary 1a be consisternt with
CISCIQS LIS i the Current cepsoming pericd.
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Gueensland Studies Authority
Motes to and farming part of the Financial Statements

for the year ended 30 Juns 2006

2 Revenue
2006 2005
5 £
Ligpr ﬂharﬂa's
- Wisa student fees 422 250 a4, 544G
- Bale of publicalians, sylabuses, pasl papors 2Xx1,987 337 755
- Workshops dEQETD F4T7 927
- Verification of Siudenl Education Prafiles 8 BaT 11,825
- Examimatians 47 883 43 534
- Altanment cerlficate statemenis G, 445 9.540
- Ceribcales a0 962 20,453
- Other 138 486 304,044
1.494.528 1916 557
Govgrnment coninbulions
- Dperating 28,607 223 24 555,000
31 Employee exponsasMNumber of employees/Executive Remunaration
Employans expenses:
Whages and zalance 16,583,124 14,281 095
Em@oyee =aperanougzlicn: contnbutions 1 BAL 145 1,548 198
Long sarvioa leave lovy 237,732 180 834
Warkers compensatian 52 HaB 51,143
Cither 1,564,347 1004 350
20120156 17357738

The Authority had 204 3 full fime equivalent employees at 30 Jurte 2G06 [193-2005)

Execuime Remuneration: 2005

The follpwing is remauneralian pagipayabye to

SENIor exgclbves:

£140,000 10 5149.999 k:

160,000 80 $179,999 -

F180.060 1o $199 993 1 .

L

fgaregate amount of tetal reruneration of

gxecutives shawn abave £A31.114

Agoreaale amount of seperation and redurdancy

payments dur ng the year lo executyvas shown

ahsnwes 5243535
26 25

4 Supplles and zarvices k) z

= &oministration angd finarnce %00 7T 3844 067

- Agsit operaling costs 1,191,497 1,303,228

- Conzuiting, coniracting & bireau fees 3.0928,723 3,723.538

= Prope:ty coste & malmenance 1,516,104 1,308 504

- Other 273 5,353

12833377 6,182,856

Financial report for the year ended 30 June 2006

39



40

Quesnsland Studies Autharity
Notes to and ferming part of the FInancial Statements
for the year endad 30 June 2006

£ Depraciation, amartisallon and other expensas

The {defietdsurpus Trom ordinary activitie s includes the following

gpeofic nel gaing and exponses

[egrecration &0d Amorbsalign
- Cther Plart & eguiprment
- Compater soffware

Loss (o Disposal of other Planl & Eguipment
Bad and daubiful debts

nizl expense — oparaking | ]

Audiors” re mureratisn
Clucenstarsd Sudt OHice -

& Barrowlng cosis

Interesl - QT Barrawenns

Mo barrowing cosls wone recodgnised during the
periad as part of 1he carmying amount of aoy
quahfying assets.

T Cash assalx

Cashon hand
Cash at bank
Deposits al cal

8 Racaivables

CLrant

Teame fabinre
{hhar deblors
GST Recewable

S Invanlorias

Pubicalicns

Prowisian for obsslasoence

Total imrentariss

The holding and carrying value of invertory was
remssessod during the reparing pernd anc
amaunis consderad to be excess ba requirements
were agjusied thraugh the Incame Statement

10 Othar currant aszels

Cirrrat
Pregaymentis

QUEENSLAND STUDIES AUTHORITY  Annual Report 2005-06

2005 2605

3 5

180,540 143,730
586,174 543,807
767,114 687537
8,447 -
3,307 35,052
1,261,175 1,079.075
009 18000
BE 454 15,544
1.700 1,70
1,060 982 30,747
2,320,000 1,660,008
4 282 682 1.56%,447_
5B 732 97 445
56,264 187,045
127,383 87,36
P78 371,786
77,323 1,090,646

- (1.0714,065)

AT7.323 76,581
288,057 574,207




Queensland Studias Authority
Notes ta and forming part of the Financial Staterments

for the year ended 30 June 2006

2006 2005
5 Z
11 Intangibles
Comp ter scftaare
&1 cosl 4 9249 SB2 3.752 BBE
Lass accumulated @marisatian 1.658.371) (1.100,093)
I X ey Iy _ A GEZR05
Movarnants durlng the reporting peried
Qpenipg WO Addibona Dispoeals Amartizalion Clagng W 0w
Computer
soffwsre 484 763 43,595 (141,720} 392528
Internal vz
sofrwara . 1.0T4r3E (ddd 4dy £30.204
Softvrare
Drealapenef
- Wik I ROQrOES 1203604 1,144, 7Rd . £.240388
2E02 605 1124775 - 1GEE, 174y A271E 1
2 SO0
b3 L)
1Z Plant & aguipmant
Plant and sguapment
At cost 3561 892 3602 21
Less accwmulated depraciatan (EF8.6E1) {1.2715.894)
Total 2,883,211 2475207
Movaments during the reperting pariod
Cipering WER  Addlhons Dizpceals Daprecialion Clogerng WO
Figrf &
Euinrmal 4573 079 457,754 (8418) (180,940) TEZ 279
Fiant &
TR LAOITHEAI - Wi
N Orees 5 1,579,375 147,609 2_121].1:15!?
PATHAGT GO0 3E2 tE.418Y (180940} 225121

Flant and egupment with & cast of 51,9749 37E wag meorg oy COmmissiongs srd duepreSorad i (e
iy rapoetingg perod. THie orror fas bean reslifed My revor Sy deeciaton ratgiing 3146 249 and
refeting thi @35al 87 wonk- v —pengrees. Comparaliva fgores and' (90 Sccumimated delio? Have

Ben rasidled aocondingly
13 Payables
Trace oredios 459,482
Ciher creditors _ SET)
506,754

14 Accrued Employee Banefits
Recreat'on leave 1,554,118
Galaries Outstanang ol 488

& 111,508
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Queansland Studies Autharity
Motes to and forming part of the Financizl Statemants
for the year ended 30 June 2006

2T 2005
5 ¥
1% Other Finangial Liabilities
Quesnsland Treasary Corporation barowings
Mor-current 1600 734 4,454,778
Curreni 1687 124288
3,922 421 TR GET

No 255808 have Deen dlegoed a5 secufily for any liagities.

Al orrowings aqe in A denominated amownts and recognised at their face valua, intangst
heirg expensed as it accruas. Ma insaresl has baen capdaised during the curreat ar
comparative rasarting period,

O 20 Orlabar 2004, a 10 year [an facility with the Queensland Treasury Gorporalen was
approwad with 2 rril of 32086000, The facinty was 1ofally Wilised doring the reporrng
peETiod.

Pringigal wned inbevast rapayroanls ane mads gquartedy in arrears. The current inierast rate is
5B (2005:5.57%:).

Tha markat value of the adthosity™s borrowings at 30 June. a8 noldied by the Quesnsland
Treasury Corporalion, was 5 3,200 860 {2005: $1 593,827 ). Tois rapresents Ihe value of
tha deht o tho authorily repaid it in full at balance date,

Az il is the intentikgn of the avlharily 1o hold ibs barrowdngs fae e full tenm, no adjustmert
provision iz made in these acoounis,

O 2005
3 g
16 COither Current Liabililies
Linearned rant Revenusa 176029 o —
17 Raconciliation of not deficit to not cash provided
byffusad in} Oparating activities
Mel deficd from ordinary actiyitios (743341} (348 615)
De preciabon TEOL BT 143,730
Arrorisalan 236,174 o3 807
MICVEMENS i1 provisions 25858 549 1,064, 265%
Loss ¢n disposal of non-current assels Ed17 184
Change n asysats and liabilites
Ircrease in rece vaoles and inwentory F1RA815) (628, 125)
Decrease it accounts payables (35T, 248) [1,017,485)
Metcasr grovidged bwused i) cperaling ectivilies :._E’.':H-ilﬁ?ﬁ (234 BTTY
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Quesnsland Studies Aulhority
Motas 1o and forming pan of the Financial Statements
for the yaar anded 30 Juna 2806

13 Segment Informaticn

The Queensland Sludes Authority's Dusiness s predeminantly to provide sylabus
developrnant, and assessme services far Queengland sludents

20 Commitments for expenditure

[a) Non-Cancellable Operating Leasa Cammitmanls

&b 20 June 1ne Authonty had e foliveang operating lease

cammilmerts inclusive of G5T:

Cperating eases for property, Afffics eguitetient amd (o

vefioles

Cuistanding lease commitments are dua for paymant a5
foltows.

* it later than one vear

® later than one year and nat |aber than five years

tb) Capite] Expanditura Commitments

2606 20085

3 £

1,248 516 1,226,251
__3.,546.854 4,847,671
4,703 370 5075022

M aterizl classes of capital expenditure commilments nclusive of anticigaled GST,
coniracted for at repoding dale bui nol recognised in the accounls arg payahble as faliows:

* Plan] argd cquipment

Payable:
* Mot later than ard wear

21 Contingani llablltas

291,987

#01.987

Thete wara na known conlingent azsels ar fabilitics of a signdicant nature as a1 30 June

2D0E,

22 Superannuation

The Aythorty confribetes in espect of its employeas 10 the following Suparanmu atian

scheme:
CSumer
ContribLtion
Ral
Tepe of Scheme g
Crefined Beneafi 1275
Accumulaticn ascount 9-1275E

Todal cantrioutions 1o all schames

LR C G

£ 5
873,568 74,475
BO8.5TY Br3.7i3

1682145 1,548,198

Tre disclgsure rogurements for def.ned bonelit schemes, detailed in A85E6 1023 have not
dean pravidad as tha hablily s helo 2ril rapored on a whale-of-Govemment bass.
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Queansiand Studies Authority
Hotes to and forming part of the Financial Statements
for the year endad 30 June 2006

23. Reconciliation of Adjustments from previous GAAR to Auatralien Equivalents to
Intamalional Flnancial Roporting Standards (AEIFRS) —as at July 2005

Effact of lransitlen (o AEIFRS

Provious GAAR Dpening 20405 AEIFRS
¥ July 2003 Ad|ugtmanls Adjustmants 1 July 2005
: ] 1 July 2004 ] 4
¥
Currernt A55903
Cash Aseats 1.691.447 1691 447
Recaivablas 31, M6 AN, 19
Inwenicnes 76,561 Yiei 51
Cthar - ¥ LT IFFE
Tetal Current Axschd 271080 2,714,831
Non Curment A 5308
=11 Intangible Assels 2812351 15D, 346, 2 fitxe &A1
Property Flant & Equiprment 2473207 ] L L edvazay
Total Mon Current Assats .26, 158 AR AR B12
Total Ameals 8.040. 180 150, 345) 7_H49 84
Curronl Lrabitifies
Fayshbles B14.17R 182991 ) LA
Fimancial Liabilites 134 FHe 15 PR
g . fgonaed Employec Benofits 1,200.551 . 14294 1,473,542
Trlal Curranl Llabliitias 029017 - 2 028.0MT
Noa Currenar Liakdlities
Tntcoazs] Tuzenn liabildies 1,454,779 1,454 770
Total Lizkallties 3.433.796 h 3,453,795
Het Asaeta 4,514,393 [+50,246) 4.366.047
Equity )
Cantributed Equily 5.133.2458 5,133 24R
2.3 Rlaine] Surplus (516 855} (50 AE] {Ter. a0
P o . B
Total Equity 4 516,595 150, 346] 43466047

#.3.1 The agjustmert to Intangible ASze1s iz as Tolfows
Write off of costs capwtalsee dunng the previgus year, nol censidered divecily atiribuable ta
Sofeare developed inhouse,
3.2 Acorued Employes benells previously classiied as proyisons,
23.3 The zdjustments lo Ratainad Surplus are s folows:
Wieee of of cosls capitalised during [me previpous year, rot considened disccty attrbutabe to
Saltware gevelcped nhowse.

Income Staternent and Statament of Cash Flows
Adjustments were made to e lncome Slaement ard Slatement of S350 Flows as 8 res ol
he aheseg 0 the racsilicn to Austealian equivalents o IFRS.

Aceats written off imcreased by 57150, 346 as 3 resull of the above acjus:merts 10 property.
plant and equipmaent
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Queensiand Studies Authorlty
Notes to and forming part of tha Flnancial Statements

for the year ended 30 June 2006

24 Remunearation of Beard Members
Remineralign received, o due and cecevabie by Board Marmbers from the Authorsy in
cannectian with the management of the Autnority totaled $ 28,173

The number of responsible peesons whose remunaralion frem the Authonty was wehnihe
Faltowing spocihed bands wers:

2006 2005

o Mo, MNa,

] - 5,000 14 1z
L.0m - R ERIINIL - 1

The Authanty's Bgard camgtises Ihe following members as al 1 July 2000

Prafessor J Mathick {Chairparaon)
Cr B J. Arnisan
Prafessor T. Aspland
R. Cloonan

P Cooper

K. Comming

J. Dl Moutin

L Englerl

L Jeffroat

£ Johnston

J. Kateheil

. Mufison

FP. Mash

T. Heebiling

Cr. Porer

. Fyan

B. =iaddars

L Walsh

CoWebb

J. Whlsan

a5 Going Concemn Basis of Accounting

An independent atd camprehens ve reviow of the Fnancial pogiton of Lhe Avtherity will be
comducted i the 200507 yerr =0 as 10 ensure tne hinarcea. viahility of the Autharry in
futore years. The review will include an analyss of future cash Rows projections, firancial
mpact of pelicy agenda and associated key Jeiveraales and 10 provide recommendalio s
in #rdet o acheye 3 balanced oudgel Tor the period Z006-07 to 20058-14.
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CERTIFICATE OF QUEENSLAND STUDIES AUTHORITY

These genera. perpose financial stolemenis Fave been propared pursuani o sechor 46F]1}
of the Financial Admmistration and doedid Azt 137 F (Ihe Act], and other presenbed
requiremenis. In accerdance with Section 46F{3) of (he AGt we certity that in cur opinior

aj the pescnbod requirements for establshing and keeping the zocaunts have been complied
wilhan all nalerial easpests: and

b the statertenls hawe boen draen ol 1 present a eue and (3ir view, in acoordance with
preserhed accounting standards, af the tranzaciions of tha Queensiand Studies Authority for
the financizl year ended 30 Jyne 2006 and of 1he finansial position of the Autharity at the end

of that wear.
3 - f//g?
¥. Barnikof Proles=or ) Mattick
Chrecior Gfl:r.nr,ncrsaﬂ
78 July 2006 2B July ZTA6
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INDEFENTENT AUINT REFORAT

To 1he Queenskand Studies Authonty
Malters Relaling bo the Electronic Presenlalion of the Audited Financial Report

The audi repast redales 1o the inancial report of the Cueensland Sudies Authanty far the linancial y2ar anded
an June 206 incledsd on the Queensland Shadies duthonty web gite, The Dirsclors are respensible far the
infagrity of the Cueencland Sludies Authority’s web site, We have not bean engaged to rapodt on the integrity of
the Queensland Studiss Aulhority web site, The audil repert refers only to the stataments named bakow, It doss
nol provide an opimon gn any olhee infarmation which may have been hyperinked infrom these staiements. If
usare of tha fiancial report are consamed with the inhecent isks arising om electmnic data communications
they are advigad to refer to the hard copy of the audited financial raport, available frem the Cusensland Sturdies
Authonty tg confirm the information iecluded inthe auditéd financial report presented on his web site.

Scope
The Financisl Reptrd

The fnancial cepont of the Cueenstand Sludies Authority consisls ol the Income Statement, Balance Sheet,
Sttemert of Changes in Equity, Statement of Cash Flows and Notes 10 and Ioemang part of the financial report and
cedificates given by the Chaimarson and Ciredor of the (reeensland Studies Authorty for he year ended 30 Jure
ZHIE

The Authomhy's Responsibitily

The Aulhority is responsible for tha praparalion and tns and lair prasentation of the dinangial repart, fhe
mraimtenance of efequale accoUnting records and inlemal controls thal are designed 1o prevent and detact fraud
and arror and for the azcounfing palicies and asedunting estimates inharant in the linanctal report.

Auait Approach

s raquirad By law, an independent audit was eandected in accordance with JAQ Aditing Standiards, which
incotporate the Ausimatan Audiing Slardarss, to enable me 19 peovide an independent opinion whether in all
materal respects the finaacial report is  presented faitky. in ascordance with Iha prazcribed requirements,
incleding any mandatery Financial reporting requirements as approved by the Treasurer dor application in
{ueensiand,

Aodit profedures ncluded -

- examining information on a testsample basis to provide evidenée supparting the amgunls aned
disclesures in the financial rapo,

¥ gasessng tha appropriateness of the actounileyg pobicies and discksures used amnd Ihe reascnableneas
ol slgnificant accounting estimates made by the Autherity

- obtaining written confimalion regarding the material representallons made i conjunction with the
andit; and

. reviawing Ihe owerall presentaion of inlsrmation in the financial repart,

(AL (3 LA
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Insependence

The Financial Admimstcation and Augdl A 1577 promotes the independence of the Auditor-Genaral and GAD
aulhorised auditors,

Tha Auditor-General is the uditor of all public sector entities and Can onby be rercved by Padiamant,

The Auditor-General may conduct an audit in any way eonsidersd appropriate and is oot subject to dirsction by
any person ak=aut the way in which awdil powers are to be exéreised,

The Auditor-Generel has lor tha pamicses of condecting an audd, access 10 all documents and proparty and can
rgpor o Padiament maliers which in Ihe Avdier-Ganerals opinion ade skpniticant
Andit Opinsan
Iy accordanc: wilh 5.45G of the Firancial Admimstmtion and At Ao 1977 —
i@} | have recened all tha information and explanations which | have requcred, and
b} inmy opinien -
i the prescribed requinsments m respedt o the establishment and keeping o aocounts have been
compied with in all matenal respects and

(i) the financizl report has been drawn up so a5 bo presen] 3t and f2ir view, i aceontance with
{he presonibed accounting standards of the transactons of Ihe Queansland Studies Authorty for
the financial year 1 July 2005 to 30 June 203 and of the financial pogition as et five end ol that

year.

B MACRAE FCFA

Aydit Manager Qusensiard Audit Cifice
as Delegate of the Auditar-Genaral o Queansland Brsbane

LAalr000y 0L
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